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I:n a :r-uling .da:t;.e& �roJ.1. 31� 19429 i:b ws,f:1 1-i.eld tb!1.:t .-g,� 

001 ins"Gru:me:n:balit:y fl-f the St.a�s o:f Iov.ia ;y�u 2-1f·e nee sub-je�t �ho,
Fedet"'.al income t-.i:x: and. are ntrb l"@qu.:i,l"'ed: i:..o $1fi1e inoo.me t� 
returnsw Ou Ootobei- ¾, lS<IB, thi.s l"ltJ.:i.ng "''"' .,:,c!,,;"il<«i '00 
inc,luil,a "- ;,,u:li:ng holding •i,lw:t you """ "11:ol.tleil ta exooption .from 
Feih,ral ;1naornte -\;a,: unde,:, the pt"ov:l:sionm <>£ aeetion 10.l{ll) oJ; 
the I:r.itamsl Jtsveuue Dode,, 

Upon .f�{;�m;,9 eo:n.,g idera:t:ta-rt� ft JI.is :Q,_ow e_m." a.\}rrol.J.1� o:b ¾� 
�i�oey :v9;u a.r.e _m ;i,;nst�p.�e?JX,.,,.a;t.���(.:-Of �!"¾t S:be.te=2t,=:i;�::..:..-��1.k&.:ra
rwU_ ,an Or15aniz.a-h�-0n y-r,ithin-bhe qp.W�.P.1?.i't7..Grii __ :Qf _$@�i�P:.: l!l'.!.f-6-:)
of the Coile;, Aaoording;ly, our r111i:ni;; ,;,,;: Oc-tober "'• 1'148� ;i,; 
revoked"$ 

.. Co:o:ttl 1:rutions made '.;c, you !i.:C<!l dedmt;J:b:te_by the dono:l'J> ... i:!>_._ "·. 
�01n:ptrt;j,:rtg thetr t;a,."-tl,tble net itH»�a- in the manner $\lld to �too ...1�0:a:t 
provid<.d l:l;r ""l'·tion�J!i:2. and (aJ o;f i;h,; Goda. 

Bequesta;ji · 1"0gs.e-i-es:11 de'V'i�es ., or- tranaft:tra JJ ta or fra"" ;rou;t- us:a 
;;.1•s deductible in oot11pt.>ting; the "irl.Clu;, of the :n<l1' «sts:ta of a <le� 
•¢cldant l:or ,;;;t11:ta 't!i.x pµfyosa� in tha 111M.nel" i!lt<:l w the a;ttent
pNrlded by ""tttioni, 6J.Z (d) and S61(a)(s) of 'i;he Cod,;,� G.tfil'l of: 
p;cope,-l;;;r i;o you 11,;ce tlsciW>l:ible in c001put;:l,11g net gif'la, fi;r g;i£!; ·/:;,.:;; 
i;mrposes in th,! tr.a.tine,- !lnd t;; ·th,; exbalrl; )?.t'o,-ided i:t'i aao·M.on 
1004'(a)(2)(.!;,) @d ·l004(l>)(l)•ot' ·t1;e Coth,:.. 

Your 1'1;;a1!,rn for- Federal ®'J:)lo-ymen:!; troi: purpo"M ·&.tll be ll1to>,de 
i.the $ubj €Stllt eif e� s.@parate. ,eolt!!JlUn:ioation� 

Oui• ruling of: Ji!�'"'·" h : $.•l, 1.942, a.s e;d;etltled :i,a ieoi'Misd 
·ho ooni'Ol':m to i;hia N lifil/;• 

'.!'he lJisti,ii,t l)ii,aot;:,i, l:f£ I:nfa1e1;,,.,1al P'-"iretlwa, ))es J,loi"'""; :i;,,,..,, 

'Ve'ry truly ynura
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